Having the Relevant License the Company Cannot Operate for Two Years Already

Starting from May 4, 2010 the "Elagra" LLC is unable to trade in the Tavush region Bagratashen
village, despite the fact, that it received Licensing of the procedure of organization of place for
carrying trade from the RA Ministry of Economy.

The issue is that the Regional Tax Inspectorate of the RA AG State Revenue Committee without
proper legal grounds refuses the announcements of starting the activities and the registration of the
control-machine in the tax bodies and impedes the implementation of the activities envisaged by the
above-mentioned license, reasoning that "Elagra” LLC is obliged to provide requirements established
by law. Whereas, the "Elagra" company is in consistent with all the requirements envisaged by the
RA current legislation on the procedure of organization of place for carrying trade, as well as by the
RA laws.

Nevertheless, for two years “Elagra " LLC is unable to carry out commercial activity. Moreover, in
May 2012 the RA Government made changes in the RA Government approved Decision on licensing
in regards to the organization of place for carrying trade in the border layer. However, that change
cannot serve as a ground for the limitation of the activity of “Elagra” LLC as the provisions of the
Government decision enter into force only after six months.
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